
 

Red Rose Road Runners – Accounts 1st April 2020 to 31st March 2021 

Basis of Preparation 

The accounts are prepared on a Receipts and Payments basis, which means that they reflect 
the Income received during the 12-month period, and payments made during the year, on 
the club’s bank and paypal accounts, regardless of which financial year those receipts and 
payments relate to. 

Executive summary 

The club has had a successful year financially.  In spite of the COVID-19 pandemic, the club’s 
financial position has become stronger during the year 2020/2021.  At 31st March 2021, Club 
Funds stood at £16,539, up from £14,461 at the end of March 2020.  This is in spite of 
membership numbers having fallen somewhat compared with previous years.  

The club has organised two virtual events which have raised over £2,000 with relatively 
minimal costs in this financial year (medals for these events were paid for in the previous 
year.)  Other regular expenditure has reduced substantially due to restrictions imposed by 
the pandemic.  The numbers of transactions have also reduced considerably. More detail 
follows below.  

Out of each £22 full membership, the club pays England Athletics £15 per adult for affiliation, 
which amounts to nearly 70% of the membership fee income. In addition, around £0.50 per 
member is deducted for transaction handling costs by England Athletics.  Therefore, from a 
£22 membership fee, the club receives around £6.50 after these deductions.  

Junior training is self-financing, although, it like everything else, has been interrupted.  

The success of the club is hugely dependent on the work of members who volunteer, be they 
run leaders for adults and juniors, committee members, marshals, captains, catering 
organisers, and other event organisers and helpers. Without your efforts the club would not 
be in such a strong position, so a huge thank you from the committee to all who have given 
their time freely and worked so hard for the club, especially during the periods when 
challenges and virtual events kept everyone going.   

The following provides a more detailed explanation of the receipts and payments in the 
finance report. 

Receipts and payments in the year Ended March 2021 

Total Receipts  

Total Receipts were £4,787. Of these, £2,478 relates to membership and the balance was 
£2,044 of proceeds of the two virtual events, and £255 for Clothing sales, mostly of Masks.  

Total Payments 



The costs incurred during the year totalled £2,710. The biggest items were the costs of the 
virtual 10k race, totalling £1,189, of which £1,035 was medals. £345 was for personal and club 
affiliation fees for England Athletics, £280 was for training for run leaders, £270 on Clothing, 
£242 for Internet Service Provider charges and £180 hire of track at UCLAN.  

The remainder, £204, relates to a number of smaller items detailed in the accounts, 
individually not exceeding £100. 

Donations 

Since March 31st year end, the club has made two donations including one of £500 to Bowland 
Pennine Mountain Rescue Team, using the profit from the virtual 10k. 

 Andy Speer (Treasurer) 18th September   2021 

  

  

  


